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Rob Fogler doesn't believe in charity.  

The Denver-based private-equity lawyer has 

found a more effective and profitable way to 

aid developing countries: investment.  

Fogler and his partner, Antoine Bigirimana, 

have spent two years building the resources 

to invest in Rwanda, an economic 

atmosphere they see as ripe with potential for profit.  

In 2004, they founded the Thousand Hills Venture Capital 

Fund, which is devoted to investing in small and medium-sized 

businesses in Rwanda. Because the country has had no 

established investment vehicles, such as mutual funds, most of 

Thousand Hills' two-year existence has been devoted to finding 

the right companies and enlisting investors from all over the United States.  

Thousand Hills made its first investment of $500,000 earlier this year and eventually will 

invest between $1 million and $2 million in four to six installments in several companies. 

Their second investment of $500,000 is slated for this month.  

With relatively modest cost of investment and a low level of competition, Rwanda 

appealed to the pair as an ideal setting for seeing a substantial return.  

According to Fogler, the small businesses in Rwanda neatly fit the criteria of a promising 

venture capital investment: they are early-stage companies, they show high growth 

possibilities and they tout an innovative business model.  

Rwanda benefits from Colo. cash

Print Article Email Article Reprints RSS Feeds ShareThis

Kathleen Lavine | Business 
Journal 

Rob Fogler, managing 

director with the 

Thousand Hills Venture 

Capital Fund, and a 

partner at the Kamlet 

Shepherd & Reichert 

law firm, just returned 

from a trip to Rwanda. 

View Larger 

Related News 

Stirring the melting 

pot [Denver]  

 

 

 

 

�

Search for Jobs     

View Denver Jobs 

Business Resources

Starting a
Scramble for support:

She had to tap into every 

resource to

rolling.

Sales
Sponsored by 
Hoovers
Educating customers:

Selling green requires 

education.

Business
His firm was bent on 

global growth from the 

beginning. Now, it's

approaching $100 million 

in revenue.

Technology
Sponsored by 
Tapping veteran talent:

A news aggregator turns 

to an old hand

content brand.

HR & Hiring
Becoming a supervisor 

doesn't make you a 

leader. But training can

help.

Featured Jobs

Page 1 of 3Rwanda benefits from Colo. cash - Denver Business Journal:

5/20/2008http://denver.bizjournals.com/denver/stories/2006/12/25/story2.html?jst=pn_pn_lk



"Rwanda is one of the world leaders in creating a strong investment environment," Fogler 

said. "That means things like practically eliminating corruption, creating the right tax 

incentives for foreign investors and orienting their entire growth plan around private-

sector development."  

Fogler, a partner at the Denver law firm Kamlet Shepherd & Reichert, became 

interested in investing in the Rwandan market in 2004, after attending a conference in 

Denver that featured the country's president, Paul Kagame.  

"What the president essentially said was, 'Enough with the foreign aid. We want to 

develop our economy based on private-sector investments,'" Fogler said.  

The following month, Fogler traveled to Rwanda and met Bigirimana, a Rwandan-born 

entrepreneur who chaired an IT training facility in the country and also had built a 

successful software company, www.etools.com, in San Francisco.  

While Fogler worked out of Denver and focused on attracting investors, Bigirimana 

worked with leading telecom companies in Rwanda, such as Microsoft and Linux, eyeing 

the latest innovations and most promising markets.  

"The private sector is the one that has to redevelop the country," Bigirimana said. "That 

means essentially bringing in the funding and the skills for the middle class and that's it. 

That means private funding."  

Thousand Hills' smaller-sum investments are aimed at developing Rwanda's private 

sector, which, along with the rest of the country, still is recovering from the country's 

tragic recent history. In 1994, between 500,000 and 1 million victims died in one of 

modern history's worst genocides, while 2 million fled the country.  

 
Pages: 1 2 Continue Reading  

 
Contact the Editor  Need Assistance?  More Latest News 

 

More News Headlines Popular News Stories 

Related Industry News 

� Clean Wave Ventures targets rising tide of green 

technology [Cincinnati]  

� Clean tech sector sees big boost in venture 

capital funding [Sacramento]  

� VC funds back to raising investment money 

[Denver]  

� Clean-tech is a fast-growing sector for venture 

capital [Boston]  

� $200M fund to link region with China [San 

Francisco]  

Latest News 

� Segment of Rockies Express Pipeline opens  

� Denver hotel rooms cost more in April  

� Colorado Confidential becomes Independent  

� Areté Partners forms from three-way merger  

� Lockton Cos. buys Schwander Insurance 

Services  

 

�

�

�

�

Featured
Rate: $17.00
Building Size: 99,851 SF
Use Type: Lease 

Sponsored Links

Denver Real Estate

      health_insurance

Page 2 of 3Rwanda benefits from Colo. cash - Denver Business Journal:

5/20/2008http://denver.bizjournals.com/denver/stories/2006/12/25/story2.html?jst=pn_pn_lk



EXTRA 

The best places for young adults 

Latest bizjournals study looks at places where young adults have the largest impact 

 
Sponsored by 

 

Search Press Releases 
Search by Company, Organization, or Keyword 

  

Content provided by PR Newswire. Learn more about this service.  

STOCK QUOTES 

 Enter Symbol or Name     GO Symbol Lookup

OPINION POLL 

Gas, food costs keep climbing; how will people cope? 

CITY GUIDE SPOTLIGHT - DENVER 

Attractions in Denver  

Cocktails in Denver  

Hotels in Denver  

Restaurants in Denver  

 

Sponsored by:

Business Directory 
Find local business services by selecting a category 

  401K Plans

� 10 best places for young adults  

� Rankings for top U.S. metros 

� Leaders in statistics about young adults  

� Poll: Is the future as bright for today's 
young adults?  

View all Denver Press Releases  

View ALL Press Releases  

ONLINE: Home | Business News | Print Edition | Advertise | Marketplace | Business Resources | About Us | Search | RSS Feeds | Site FAQ

PRINT EDITION: Subscribe to Print Edition | Advertise | Book of Lists | Download E-dition | Article Reprints Rights  

BIZJOURNALS: bizjournals | BizSpace.com | Jobs | bizwomen.com | greenbizjournal  

AFFILIATE PUBLICATIONS: Portfolio, SportsBusiness Journal, SportsBusiness Daily  

© 2008 American City Business Journals, Inc. and its licensors. All rights reserved. The material on this site may not be reproduced, distributed, transmitted, cached or

the prior written permission of bizjournals.  

 Use of, or registration on, this site constitutes acceptance of our User Agreement and Privacy Policy. 

Page 3 of 3Rwanda benefits from Colo. cash - Denver Business Journal:

5/20/2008http://denver.bizjournals.com/denver/stories/2006/12/25/story2.html?jst=pn_pn_lk


